
Chapter 20

Mandatory Disclosures

In order to more accurately divide assets and debts, and to detemrine the amount of any
child support and any maintenance, both parties are required to make extensive financial
disclosures, not late than 40 days after service of the petition. A1d it sl-rould be done bel.ore thc
first status conference. CRCP 16.2 and Fomr 35.1. Failure to properly disclose may subject yo, to
sanctions and attonrey fccs.

TIie most impoftant and most common disclosures l isted in Fotm 35.I  are:
1. Swom Financial Affidavit, using the approved l.orm;
2. Last 3 ntonths of pay stubs;
3 .  Las t  3  years  o f  incomc lax  rc lunrs ;
4. Retirentetrt plan statements;
5. Insurance coverage and cost documcntat ion;
6. Rccent bank account and investrncnt accourrt staternents: and
7. Chi ld day carc expcnscs.

Use Colorado Off icial Fomr 35.1 as l isted below as the off icial l ist of requircd disclosurcs.

FORM 35.1 -  Reference to  16.2(e)(2)

The fo llowing clocuntents
cxcept as may bc ordercd
f i led. )

rvhich arc to bc given
p u r s u a r r l  t o  C . R . C . P .

to the other party arc not to bc filed with the court.
16.2. (Except that the Sworn Aff idavit must be

Mandatory.Disclosures. (Completc and accuratc copies rnay replace originals. Chillren refcrs to
minor children of both parties.j

(a) Swom Financial Affidavit. Each party shall provide a complctc and signed Sworn Financial
Statcment and ( i f  appl icablc) Supplemental  Schedule (JDF 1111 and/or JDF 1111SS) in the Supreme Court
approved forms. A copy with an original notarized signature must be filed rvith thc court.

(b) Income'l'ax Retums (Most Recent 3 Years). Provide the personal and business federai income tax
returns for the thrcc years before fihng of thc petition or post decree motion. The busincss returns shall be
for any business for which a party has an interest entitl ing the party to a copy of such retums. I'rovrde all
schedules and attachments including W-2's, 1099's and K-1. If a retum is not completed at the time o1
disclosure, provide the documents necessary to prepare the return including W-2's, 1099's and K-1's,
copies of extcnsion rcquests and e stimated tax payments.

(c) Personal Financial Statements (Last 3 Years). Provide all personal financial statements, statenents
of assets or liabilities, and credtt and loan applications prepared during the last three ycars.

(d) Business Financtal Statements (Last 3 Years). For every business for which a party has access to
financial statements, provide the last three fiscal years' financiai statements, all year-to-date financial
statements, and the same periodic financial statements for the prior year.

(e) RealEstate Documents. Provrdethet i t ledocumentsandal1 docurnentsstat ingvalue ofal l real
property in which a party has a personal or business interest. This section shall not uppty to post decree
motions unless so ordered by the court.
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(0 Personal Debt. Provide all documents creating debt, and the most recent debt statements showing
the balance and payment terms.

(g) Investments. Provide most recent documents identifying each investment, and statrng the current
value.

(h) Employment Benefits. Provide most recent docur-nents idcntifying each cmployn-ient benellt, and
stating the curent value.

(i) Retirement Plans. Provide most recent documents identrfying each rettrement plan, and statrng the
current value, and all Plan Summary Descriptions.

0) Bank/I i inancial  Inst i tut ion Accounts. Provide most rcccnt documents rdcnt i fy ing each accoulr t  at
banks and other f inancial institutrons, and stating the current value .

(k) Incomc Docurncntation. For each income sourcc in the current and pnor calendar ycar, inoluding
income fion-r en-rploymcnt. invcstnrcnl. governrnent programs. gilts, tmst distributrons, prizcs, and incomc
from every other sourcc, provide pay stubs. a curent rucorne statement and the llnal rncomc statcn-rcnt lbr
the prior year.

Ilach self-enrployed party shall provide a sworn statcment of gross income, busuress expcnscs
necessary to produce incorre and net incomc Ibr thc three r-nonths bclbre fil ing of the petition or-p()st
dccrce r-r-rotion.

(l) Employmcnt and llducation-Rclatcd Child Care Docurncntation. Provide documents thal shorv
average monthly employmcnt-related child care expensc including child carc cxpensc relatecl tcl parcr-rts'
education and job scarch.

(m) Insurancc Docurnentation. Provide lifc, hcalth and propcrty insurance policres anci current
documents that show beneficiaries, coverage, cost inch-rding the portion payable to provide hcalth
insurance for children, and payment schedule .

(n) Extraordinary Cihildren's lixpcnse Documentation. Provide documents that show avcragc rnonthly
expense for all recurring extraordinary children's expenses.

Lesson #20: Prepare to makc the rnandatory financial disclosures ASAP, bcfore
tl-re first status conference. An extensive list of disclosures is required in orderto
divide property and debts. And to calculate any child suppoft payments and any
maintenance payrents. Failure to properly disclose can subject you to sanctions
and attomev fees.

I
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